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 Adani Ports and Special Economic Zone: To acquire the 31.5% stake held by Windy Lakeside Investment Limited (an affiliate 

of Warburg Pincus) in Gangavaram Port Limited for around Rs 1,954 crore. The company said the acquisition will expand its 
market share to 30% across 12 locations in India. The deal is expected to be completed in 45 days. Adani Ports is also in 
discussions with DVS Raju and Family for their 58.1% stake in GPL. The acquisition is subject to regulatory approvals. 
Gangavaram Port, located in the northern part of Andhra Pradesh next to Vizag Port, has a a 64M tons capacity. Adani Ports 
has also initiated consolidation of its rail track assets under one platform. 

 IRCON International: The company will exercise the greenshoe option to the extent of 2.82 crore shares or 6% of the total 
equity in addition to selling 4.7 crore shares through an offer for sale. Accordingly, the total offer size will be up to 7.52 
crore shares or 16% of the total equity of which up to 2.25 crore shares will be available as part of the offer share for retail 
investors on March 4. Further the issue was subscribed 3.3 times by non-retail investors on March 3. Also the company has 

Markets  rose for the third day running 

 India's service sector activity expanded at a faster rate in February, a 
survey showed, adding to the positive sentiment. 

 The IHS Markit services Purchasing Managers' Index rose to 55.3 in 
February from 52.8 in January as new work intake increased for the 
fifth month in a row. 

Global & Asian market overview 

 European stocks  closed higher, with investors reacting to the 
U.K.'s budget announcement, earnings news and updates on 
coronavirus vaccination drive. Higher yields on U.S. Treasury bonds 
limited upside in the major markets. Other markets in Europe 
closed on a mixed note. 

 US stocks   moved mostly lower over the course of the trading day, 
extending the pullback seen in the previous session. The tech-heavy 
Nasdaq showed another particularly steep drop, tumbling to its 
lowest closing level in nearly two months. The major averages saw 
further downside going into the close, ending the session at their 
worst levels of the day. 

 Asian stocks    advanced as U.S. Treasury yields retreated and 

progress in U.S. stimulus talks underpinned optimism about the 
global economy. 

Industry Buzz  

 Canara Bank: The Indian Banks' Association has informed the bank 
that the United Forum of Bank Unions has given a call for strike in the 
banking industry on March 15, 2021 and March 16, 2021 for the issues 
relating to industry level and not for any bank level issues. 

 DLF: Has decided not to proceed with the proposed issuance of listed 
secured NCDs aggregating up to Rs 395 crore. 

 HDFC: Has reduced its Retail Prime Lending Rate on Housing loans, on 
which its Adjustable Rate Home Loans are benchmarked, by 5 basis 
points, with effect from March 4, 2021. 

 

 
 

 
 
 
 
 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 51,445 50,297 2.28% 

Nifty Index 15,246 14,919 2.19% 

NSEBANK INDEX 36,368 35,420 2.68% 

NSEAUTO INDEX 10,673 10,744 -0.66% 

NSEIT INDEX 25,773 25,302 1.86% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,201 735 794 

BSE 1,830 1,176 57 

 

Indices Close Previous Chg.% 

DJIA 31,270 31,392 -0.39% 

NASDAQ 12,998 13,359 -2.70% 

S&P 500 3,820 3,870 -1.31% 

DAX 14,080 14,040 0.29% 

CAC 40 5,830 5,810 0.35% 

FTSE 100 6,675 6,614 0.93% 

HANG SENG 29,880 29,096 2.70% 

SSE INDEX 3,577 3,509 1.95% 

NIKKIE 225 29,559 29,408 0.51% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TATASTEEL 5.3  HEROMOTOCO -1.5  

BAJAJFINSV 5.0  MARUTI -1.2  

RELIANCE 4.8  BAJAJ-AUTO -1.2  

BAJFINANCE 4.3  M&M -1.0  

UPL 4.2  BPCL -0.6  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 60.6 46.9 13.7 

STOCK FUT 148.1 140.1 8.0 
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been awarded the work for replacement of mechanical signaling at various locations at Moradabad at the expected 
completion cost of Rs 187.80 crore. The tenure for execution of the works is 24 months. This work has been awarded on 
competitive bidding basis among PSUs by the Northern Railways, Ministry of Railways. 

 IRCTC: To operate trips through Golden Chariot from March 14, 2021 onwards. 
 Mazagon Dock Shipbuilders: To commission 3rd Scorpene Submarine Karanj on March 10 and has commenced the sea trials 

of first ship Visakhapatnam of Project P-15B, which is due for delivery later this year. 
 Mahindra Logistics: The company with Bajaj Electricals has announced project ‘Samriddhi’ for integrated logistics services. 

The two companies have signed an agreement for innovative logistics optimisation and outsourcing arrangement. The deal 
is a complete end-to-end redesign and outsourcing of Bajaj Electricals’ entire logistics by Mahindra Logistics, with the 
objectives of achieving enhanced and industry-best service levels, coupled with a logistics cost saving more than 25%. The 
total contract value of this deal will be more than Rs 1,000 crore over the next 5 years. 

 PNB Housing Finance: India Ratings and Research has revised the outlook on the company’s NCDs to Negative from Stable, 
while affirming the rating as AA. The outlook revision reflects an added uncertainty around the timing and quantum of the 
company’s capital raising, which the agency believes could be critical in view of the stress in the loan portfolio, especially on 
the wholesale lending. 
 
       

     Indian Macro 

 Moving in line with the concept of becoming a gas-based economy, India is set to complete the works of its national gas 

grid by 2023, a top government official has said. Addressing the CERA Week energy summit organised by IHS Markit on 

March 3, Tarun Kapoor, secretary of the Ministry of Petroleum and Natural Gas (MoPNG), said, "Some policy changes are 

required in the country. We already have an independent regulator for the gas sector, the government is also going to 

come up with a transport system operator (TSO) very soon. Moreover, our gas grid will be completed in the next two to 

two-and-half years." 

 

     Global Macro  

 The dollar index held above the 91 marks on Thursday, as soaring US Treasury yields lent some optimism to the 

greenback bulls. Investors began pricing in a robust economic recovery and rising inflation fueled by massive government 

spending and an ultra-dovish Fed. Still, this recent tumult in the bond market sparked speculation amongst investors that 

the Federal Reserve may have to tweak policy soon to soothe concerns about the quick jump in longer-term yields. On 

the data front, market participants will be watching for a report on weekly US jobless claims to assess the US labour 

market's recovery. 

 Gold consolidated around $1,710 an ounce on Thursday, having touched a nine-month low of $1,701 an ounce in the 

prior session pressured by a stronger dollar and a global bond rout. Investors began pricing in a robust economic 

recovery and rising inflation fueled by massive government spending and ultra-loose monetary policy, which, in turn, 

drove US Treasury yields to levels not seen since February. In the absence of significant fundamental drivers, the risk-

positive market environment seems to be making it difficult for the precious metal to attract investors. 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 717 705 736 749 768 

ASIANPAINT 2379 2356 2398 2421 2440 

AXISBANK 739 724 750 765 776 

BAJAJ-AUTO 3837 3790 3911 3959 4033 

BAJAJFINSV 10092 9714 10268 10647 10823 

BAJFINANCE 5427 5267 5500 5661 5734 

BHARTIARTL 541 535 546 552 557 

BPCL 458 451 469 475 486 

BRITANNIA 3451 3417 3469 3503 3521 

CIPLA 808 802 813 818 823 

COALINDIA 153 152 155 157 159 

DIVISLAB 3524 3476 3548 3596 3621 

DRREDDY 4454 4395 4485 4544 4575 

EICHERMOT 2573 2544 2600 2629 2656 

GAIL 145 144 146 148 149 

GRASIM 1290 1263 1316 1343 1369 

HCLTECH 953 939 960 974 981 

HDFC 2619 2570 2642 2691 2714 

HDFCBANK 1572 1553 1584 1603 1615 

HDFCLIFE 721 716 726 732 737 

HEROMOTOCO 3364 3321 3438 3481 3555 

HINDALCO 353 347 357 364 368 

HINDUNILVR 2179 2160 2192 2210 2223 

ICICIBANK 622 608 628 642 648 

INDUSINDBK 1089 1069 1096 1115 1123 

INFY 1321 1295 1334 1360 1373 

IOC 101 100 103 104 105 

ITC 208 207 210 212 213 

JSWSTEEL 417 406 426 437 446 

KOTAKBANK 1866 1830 1887 1924 1945 

LT 1484 1468 1497 1512 1525 

M&M 841 834 854 862 875 

MARUTI 7049 6994 7156 7210 7317 

NESTLEIND 16600 16487 16660 16774 16834 

NTPC 111 110 113 114 116 

ONGC 113 112 114 116 117 

POWERGRID 224 221 227 231 234 

RELIANCE 2151 2073 2185 2263 2298 

SBILIFE 894 875 902 920 928 

SBIN 398 391 404 411 416 

SHREECEM 27375 27158 27767 27983 28376 

SUNPHARMA 618 609 622 631 635 

TATAMOTORS 342 339 349 352 360 

TATASTEEL 754 727 768 796 810 

TCS 3024 2977 3044 3092 3111 

TECHM 965 954 973 984 991 

TITAN 1462 1456 1472 1478 1487 

ULTRACEMCO 6448 6388 6492 6552 6596 

UPL 600 581 608 628 636 

WIPRO 431 425 434 439 442 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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